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To
The Manager-Listing Department
BSE Limited
Phiroze f eeieebhoy Towers,
Dalal Street, Mumbai - 400001

Datetlune29,2O2l

Scrio Code: 506122
Sub: Outcome of Board Meeting

Dear Sir,

Pursuant to Regulation 30 and 33 of SEBI (Listing obligations & Disclosure Requirements)
Regulations, 2015,we wish to inform you that the Board of Directors ofthe company at its
meeting held today i.e. June 29,2027 inter- alia

1. Approved and taken on record the Audited Financial Results for the Quarter &
Financial Year ended March 31, 2021 along with the Report of statutory Auditor's
thereon.

Further pursuant to Regulation 33(31(d) of the Listing Regulations read with clause
4.1 the SEBI's Circular No. CIR/CFD/CMD/56/2076 dated May 27,20t6; we hereby
declare that the Statutory Auditors - M/ s V. N. Purohit & Co., Chartered Accountants,
have issued the Audit Reports with unmodified opinion on the Audited Financial
Results of the Company for the Quarter & Financial Year ended March 31, 2021. The
copies of same are enclosed herewith.

2. Appointment of M/s Anil Hariram Gupta & Co., Chartered accountants as Internal
Auditor ofthe Company for the FinancialYear 2021-22.

3. Appointment of M/s VMS & Co, as Secretarial Auditor of the Company for Financial
Year 202'1,-22

4. Based on the recommendation of the Nomination and Remuneration Committee, the
Board considered and approved the re-appointment of Ms. Shweta Gupta (DIN:
07 452923) as Non-Executive Non-lndependent Director of the Company for a term
of 5 years with effect from April 30,2021, subject to the approval of the Members at
the ensuing General Meeting of the Company as per applicable provisions of

H
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Companies Act, the 2013 and the Listing Re on s.



5. Based on the recommendation of the Nomination and Remuneration Committee, the
Board considered and approved the re-appointment of Mr. Neeraj Kumar Singh (DIN:

07 452949) as an Executive Director ofthe Company for a term of 5 years with effect
from April 30, 2021, subject to the approval of the Members at the ensuing General
Meeting ofthe Company as per applicable provisions of Companies Ac! the 2013 and
the Listing Regulations.

The board meeting commenced at 04:00 P.M. and concluded at 0il{op.u.

You are requested to kindly take this information on your records.

Thanking you,

For Pa Trade & Investment Limited

Vinod

Managing Director

DIN:00243709
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To Board of Directors of Pankaj Piyush Trade and Investment Limited 
314,3rd Floor, Opposite Plot No. 39, 
R.G. Mall Sector-9, 
Rohini, New Delhi - 110085  
(CIN: L65990DL1982PLC256291) 
 
Report on audit of Financial Results 
 
Opinion 
 
1. We have audited the accompanying financial results of Pankaj Piyush Trade and 

Investment Limited 
March 31, 2021 and the statement of assets and liabilities and statement of cash flows 
as at and for the year ended on that date, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

 
 

2. In our opinion and to the best of our information and according to the explanations 
given to us these financial results: 

 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 
and 
 

(ii)  give a true and fair view in conformity with recognition and 
measurement principles laid down in applicable accounting standards 

other accounting principles generally accepted in India, of the net loss 
(including other comprehensive income) and other financial information of 
the company for the year ended March 31, 2021, and the statement of 
assets and liabilities and statement of cash flows as at and for the year 
ended on that date. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified 

under Section 143(10) of the Act and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountant



V.N. PUROHIT & CO. 
Chartered Accountants 
 
 

independent of the company in accordance with the code of ethics issued by the ICAI 
together with ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and Rules made thereunder, and we have 
fulfilled our ethical responsibilities in accordance with the requirements with these 
requirements and the Code of Ethics. We believe that the audit evidences obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 

 
 

 
 
4. These financial results have been prepared on the basis of the annual financial 

presentation of these financial results that give a true and fair view of the net loss and 
other comprehensive income and other financial information of the company and the 
statement of assets and liabilities and statement of cash flows in accordance with 
recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under Section 133 of 
relevant issues thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors 
of the company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
company and for preventing and detecting frauds and other irregularities; selection 
and application of accounting policies; making judgement and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give true and fair view and are free for material 
misstatement, whether due to fraud and error, which have been used for the purpose 
of preparation of financial results by the Board of Directors of the Company as 
aforesaid. 
 

5. In preparing the financial results, the Board of Directors of the Company are 
responsible for assessing the ability of the Company to continue as going concern, 
disclosing as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 

 
6. The Board of Directors of the Company are responsible for overseeing the financial 

reporting process of the Company. 
 

 
 
7. Our objectives are to obtain reasonable assurance about whether the financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to 

of assurance, but not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatement can arise from a 
fraud or error and consider material, if, individually or in aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial results. 
 



V.N. PUROHIT & CO. 
Chartered Accountants 
 
 
8. As part of an audit in accordance with the SAs, we exercise professional judgement 

and maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the financial results, 
whether due to fraud or error, design and perform audit procedure responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to our 
basis of opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud involves collusions, 
forgery, intentional omissions, misrepresentations, or override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and operating effectiveness of such controls. 
 

 Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on our audit evidences obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the company to continue as a going concern. If we conclude 
that material uncertainty exists, we are re
report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 

port. However, future events 
or conditions may cause the company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of financial results 
including the disclosures and whether the standalone financial results represent 
the underlying transactions and events in the manner that achieves fair 
presentation. 

 
9. We communicate with those charged with governance of the company regarding, 

among other matters, the planned scope of timing of the audit and significant audit 
findings, including significant deficiencies in internal control that we identify during 
our audit. We also provide those charged with governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear our independence, and wherever applicable, related safeguards. 

 
Other Matters 
 
10. The SEBI vide its adjudication order dated May 19, 2021 in respect of the Company and 

its promoters, in exercise of the powers conferred under section 15-I of the SEBI Act, 
1992, inter- alia, imposed the penalty upon the company for a sum of Rs. 10 Lakhs, 



V.N. PUROHIT & CO. 
Chartered Accountants 
 
 

alongside its promoters and other persons under section 15HA of SEBI Act, 1992 read 
with SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities 
Market) Regulations, 2003. The company has decided to pay the aforesaid amount 
without contesting against such order. Our opinion is not qualified in respect of said 
matter. 
 

11. The financial results include the results for the quarter ended March 31, 2021 being 
the balancing figures between audited figures in respect of the full financial year and 
the published year to date figures upto the end of the third quarter of the financial 
year. Also, the figures upto the end of the third quarter had only been reviewed and 
not subjected to audit. 

 
 
For V. N PUROHIT & CO. 
Chartered Accountants 
Firm Regn. No. 304040E 
 
 
 
O. P. Pareek 
Partner 
Membership No. 014238 
 
UDIN: - 21014238AAAAJC5330   
 
Date: 29thJune, 2021 
Place: New Delhi 
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STATEAIENT OF AUOITED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED ON 315T A{ARCH 2021 . INO-AS COMPLIANT

,y

Three Months Ended for Ye.r Ended
CURRENT

RTER

PREVIOUS

RTtR
CORRESPONDING

RTER

YEAR TO DATE
FIGURES

YEAR TO DAT.
FIGURES

31

01,o1.2021
to

7

0r.to.2020
to

31

01.o1.2020
to

01.u.2020
to

2020

01.04.2019

Refer Note 5 lJnaudlted Refer Note 5
1

(a) Revenue trom oper.tions
lnterest income 39.76 0.18 15r .31 110.05
Sale of fabric

67.01 217.64 281.10 217.64
Sale of 5hare and securities 70.00 559.28 70.60Tot.l revenue from operaflons 109.27 214.O2 991.68 414.29(b) Other income

0.10 1.27 1 .11
TOTAL INCOATE 190.78 109.37 218.O2 992.95

2

(a) Finance costs

(b) Fees and commission expens€ (16.18) 2.81 2.01 3.91 23.46(c) Purchase of fabric 112.74 3'1.77 14.08 4O4_52 74_08(d) Purchas€ of shares and securities
(e) Changes in lnventories 36.29 11.98 132_29 378_60

51.64

149.74(0 Employee benef it expenses 19.11 18.18 23.24 76.91
(g) Depriciati on and amortisation expens€s 0.39 0.40 1.55 1.6:(h) Other Expenses 109.54 ?.78 117 _11 43.26

TOTAL EXPENSES 261.72 234,46 436.54
3 Profit b€fore tax (r-2) 17o.94) 19.24 (16.44) 10.35 i,17.14)

Tax Expeose

(a)
18.02 (4.84) (1.95) \17.62) (1.95)

(b) Deferred Tax (0.16) (0.40) (0.10) 10.40)
17.86 (4.84) (2.3s) 117.92) (2.35)

5 Profll after tax (3-4) (53.08) (18.79) 17.57) (19,49)
other Comprehenslve income

(a) ol temr that wjtl not be rectassifi€{ to profit

(li) lncome tax relared to items that wilt not

1b) (l) ltems that witt be reclassified !o profit or

(ii) lncome tax related to items that wilt be

Totat o$er comprehensive income,net ol tax

7 comprehensiye income (5+6) (53.06) 14.39 (1E.79) 17.57) (19.49)
8 up equity share capitat (face vatuejf Rs

10
40.00 40.00 40.00 40.00

9 excluding Revatuation Rreserves as
per Batance sheet of Previous Accountiog year

2,505.63 2,505.61 2,505.63 2,725.12

10

ised

Earning per share for the year period lno!

Easic {in Rs. ) 113.27) r.60 14.70) (1.89) (4.87)
Dituted (in R5.) \13.27l' t.60 t4.70) (1.89) 14.87)

42.26

84.47

190.22

0.56

419.40

0.19

2.44

90.13 982.60

14.39

40.00

2,725.12



l. The above financiat resutts have been revr'ewed by the Audit Committee and have been approved and taken on record by the
Eoard of Dlrecctors in their meeting hetd on 29 June, 2021 and the Statutory Audito6 of the Company have audited the financiat
.esuLts for the year ended on Jllt March, 2021. An unmodified opinion has been issued and the same js being fited with the
stock exchange atong with the above resutts.

2. The above resutts have been prepared in compliance with the re(ognition and measurement principtes of the Companies (lndia
Accounting standards) Rutes, 2015 as amended by the Companies (lndian Accounting Standards Amendment) Rutes, 2016
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and poticies to the extent
appticabte.

3. Pursuant to SEBI (Listing Obtigations and Disctosures Requirements) (Amendment) Regutations, 2016 issued by SEBI vide
notiflcation dated 25th lrtay, 2016, we hereby dectare that the above financiat resutts are not quallfied by the Statutory Audito6
of the Company.

4. Figures for the previous period have been regrouped wherever considered necessary so as to conform to the ctassjfication of the
current period.

5. The figures for the quaner ended on 31st March, 2021 and llst March, 2O2O are batancing figuers between audited figures in
respect of the futt financiat year and the unaudited pubtished year-to.date figures upto the quaner ended on 31st December,
2020 and 31st December, 2019 respecttvety, which were subject to timited review,

6. The format for above results as prescribed in SEBls circular CIR/SFD/CMs/ 15/2015 dated 30th November, 2Oi5 has been
modified to compLy with requiremenB of SEBls circutar dated 5th.luty, 2016, lnd AS and khedule lll (Division-fi) to the
companies Act, 2013 appticabte to companies that are required to compty wjth lnd AS.

7. lndia is currentLy Mtnessing the second wave of COVID-l9 pandemic with significant increase in the number of infected cases.
The resuttant tockdowns are less restrictive for economic activity and are concentrated in the most-hit states.
The Company's robust lT infrastructure and djgital communication technoLogy enables its workforce to work securely through
remote technology ensuring business continuity.The Company has not experienced any significant impact on its liquidity position
due to the sufficiency of working capitat. The Company continues to be wett geared to meet its funding needs. tt hotds
sufflcient liquidity as wetl as adequate undrawn tines of credjts if needed from various banks. The Company betieves that with
the pickup in vaccination programme in lndia, the business and commerciat actiyity is poised lor resurgence, leading to increase
in power demand and generation.

ln Mew of the above, the Management betieves that there witl not be signifjcant impact of this outbreak in continuing its
business operations, ln maintaining its financiat posjtion and in its abitity to continue as a going concern, The Company shatt
also continue to ctosety monitor any materiat changes arising of future economic conditions and potentiat impact on its
busine5s.

For and on behalf of d of directors of
Pankaj ments Limited

Director
DIN: 00243

Date: June 29, 2021

Place: New Delhi

Notes:
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DIN: 0o2al
f r\l !

FlSu.ot.s.t Provldt

31.01,2020

FlBur.t !s at .u .nt

11.03.2021

!1.77

0.50

0.15

lo.2l

0,50

0.15

A55ET5

(a)ProPeftY, Plaot and eqliPmentt

,2,42t0.88
I

172.52

,l.aa
r,905.72

26.72

11.05

692.50t11.90

25.17

11.86
'19.16

2,1%.45

Tad€ receiy.ble
C.!h and .ash equlElent

(.) cunent tar assets (llet)

859,99a,E26.71

72,A51.62
TOTAL ASSETS

40.00

2,505.61
40.00

498.06

EQUITIES AND !IABILITIES

EqulTY
(a) EquitY rhare caPitat

7 545,632,518.06
T

200.00

0.87
200.@

1.1E

Nm cunent U.biliti6
(a) Financial Liabilitl6

200,87201.18

1t8 80

0.06

7.05
63.43

3E.60

1.68

(a) FinanciaL Liabilitl6

otner Fi.anciat Liabilitlc
(b) curent Tat Liabiliti6 (Neo

(c) Other Curent Uabitlti6
145.911r8.lE

2,A9?.112,Aa7,62
TOTAL ITIES AND !IABILITIES

1.

2.
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SEGT ENT W5E RESULTS AS PER REGULATION 33 OF SEBt (LtSTlNG OBLtcATtONS AND DTSCLOSURE REQUtREITENTS) REGULATTONS, 20.t 5
ARE A5 FOLLOWS

Partlculars

Year ended

3lrt March
2021

3'l rt December
2020

31st l arch
2020

3l st Lt rch
2021

31st liiarch
2020

Audited (Unaudited) Audited (Audited) (Audited)
Segment Revenue
a) Fabric 80.47 67.01 217.64 281.10 217.U
b) Shares and securities 70.00 559.28 70.60
c) lnterest income 39.76 47.76 0.18 151.31 130.05
!Matlocabte 1.27 1.11 1.27 1.11
Total 191.49 109.27 219.13 992.95 419.40
LeSs: lnter Seqment Revenue
Net Salerlncome From Operations 191.49 109.27 219.13 992.95 419.40
Segment Results
Profit before lnterest & Tax
a) Fabnc 1.43 1.26 29.81 4.99 29.82
b) Shares and securities (0.00) (86.11) 52.27 (17.01)
c lnterest income 39.76 42.26 45.15 151.31 130.05
d) Unalto<able (0.61)
TOTAL 40.57 43.52 (11.15) 208.56 142.84
Less:
(a) lnterest

lb) Other un.attocable expenditure net
off un-attocable income & other
comprehensive income

(1 11. s1 ) 124.28) (5.28) (198.21) {159,98)

Total Proflt before Tax 17o.94) 19.24 (r 6.43) 10.3 5 117.14)
Capital employed (Segment Asleti-
Seqment Llabilities)
Segment Asset
a) Fabric 195.75 281.05 128.01 295.75 128.01
b) Shares and securities 30.00 100.00 537.01 30.00 537.01
c) Interest income 2,396.45 2,388.59 1,905.72 2,396.45 1,9O5.72
Total 2,727.20 2,769.65 2,770.71 2,?22.20 2,770-74
Un-attocabte Assets 135.41 79.23 121.67 115.41 121.67
Net Segment asset 2,857.61 2,848.89 2,492.41 2,857.61 2,892,41
Segment Liabilities
a) Fabric 29.75 14.65 29.75
b) Shares and securities
c) lnterest income
Total 29,75 14.65 29.75
Un.altocabte Liabitities 288.61 345.91 288.61 145.91
Net segment Liabilities I18.3 8 21.89 I18.38
Capitalemployed
a)Fabric 266.00 265.41 328.01 266.00 32E.01
b) Sharer and securities 30.00 r 00.00 537.01 30.00 517.01
c) lnterest income 2,196.45 2,186.59 1,905,72 2,396.45 1,905.72
lJnattocabte 1153,2t) 71.99 1214.24) (153.22) 1224.24!'
Total 2,827.00 2,546-50 2,539,23 2,546.5O

Pankaj ments Limited

DIN:0024170

oate: June 29,202'l
Place: New Delhi

Quarter Ended

7.24

345,91
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oigclosure of audited statement of calh flow a5 per resulation 33 of the sEEl (listlng obligations .nd DisclosureRequirement) Regutations, 20 1 5 fo; the yea. 
""0"j ""liji,u"_n zor r,

For the year ended on
on 31t03t2121

[Rs. in lo khsl
e year ended on
on 31103t2O20

117.14)

For th

Net profit/ (toss) before tax and after extra-ordinary jtems
Adiustments for items: _

tnterest paid

oivtdend Received

Bad debt5

- 
Depreciation on propero/, plant & equipments

Operating Profit before working capital changes
Worklnq caojtal adjustments: -

(lncrease)/ decrease in inventorle:
llncrease)/ decrease in trade receivables
(lncrease)/ decrease in loans
(lncrease)/ decrease in other current assets
lncrease/ (decrease) in trade payables
hcrease/ (decreasel tn other financial liabititres
lncrease/ (decrease) in other current lrabllitte5

Lasn generated from operations
0irect taxes paid

Net c.ih flow from operating activides (A)

cAsHlL9!V FBOM TNVEtItNG ACTIVtTtES
ulv|oeno received

Net carh flow from invBting acdvid6 (E)

10.35

1.17

2.11
(0.11)

34.18

1.61
15. 18 18.56

378.60
158.56

(490.731

114.32!
68.36
31.55

149.74

l.206.70].

232.17
5.86

t289.17)
(1.85)

TI

35.11
12.09
16.7 6

28.E5

79.'16 51.48

0 .11

0.1

27.68 42.66
51. 48
79.16

8.01
71.15

.t2.55

- 
-18.9

lnterest pajd
Net cash flow from financing activi $ (C)

Net c_ash flow during the year 1A . B * 61
Add: Opening cash and cash eauivalenrs
Closing caih and cash equivalents

Complnents of cajh and cash equlvalent,
Lash in hand
BaLances with banks in current accounls

Total cash and cash equivalents

t1.171
t1.171

137 79

46.40

-. 

(3.951
42.55

8.82
51.4E
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To
The Manager-Listing Department
BSE Limited
Phiroze f eejeebhoy Towers,
Dalal Street, Mumbai - 400001
Scrip Code: 506122

Date: June 29, 2021

Kindly take this declaration on records.

Thanking You,

For Pankai Trade & Investment Limited

Usha Sharm
Chief Finan
Place: New Delhi

Sub: Declaration pursuant to Regulation 33(3)(d) ofthe SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended in respect ofAudit
Reports with Unmodified Opinion for the Financial Year ended March 31, 2021

Pursuant to SEBI'S Circular No. CIR/CFD/CMD/56/2016 dated May 27,2016 we hereby

declare that the Statutory Auditors of the Company M/s V, N. Purohit & Co., Chartered
Accountants (Firm Registration No. 304040E), have issued an Audit Report with
Unmodified opinion on the Audited Financial Results of the Company for the Quarter &

FinanciaI Year ended March 31,,2021.


